7/18/2016 Brexit worse than 2008 for finance chiefs, study finds — FT.com

By continuing to use this site you consent to the use of cookies. Find out more O

MENU

HOME FASTFT MARKETS DATA

Brexit

Brexit worse than 2008 for finance chiefs, study finds

Businesses desperate for direction on negotiations with Brussels, says Deloitte research

Lehman Brothers staff in London are likely to have vivid memories of the crash of 2008 © Reuters

JULY 18,2016 5:30 AM
by: Gemma Tetlow, Economics Correspondent

Revenue expectations, investment and hiring plans have fallen sharply since the vote to
leave the EU, with chief financial officers more pessimistic than they were after the 2008
collapse of Lehman Brothers.

Research by Deloitte, the consultancy, among 132 CFOs of FTSE 350 and other large UK
companies since the June 23 vote found 73 per cent were “less optimistic” about their
companies’ financial prospects than they were three months ago. This takes the level of
negative sentiment among finance chiefs to its highest level since the survey started in
2007.
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2016. This comes as a number of companies have issued profit warnings (https://ig.ft.com/
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